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Biography & Contact Info

Education

» Bachelor of Science, Drexel University

» Certified Global Management Accountant ( CGMA)
e Certified Public Accountant (CPA)

e Licensed in NJ, SD and Canada (Ontario and BC)

Jatinder Singh Areas of Practice
 Government Accounting ( DCAA Compliance, FAR)
CPA CGMA e Corporate and Personal Income Taxation
’ * Non-Profit Compliance and Reporting

* New Business Startup Consulting and Outsourced CFO Services
Affiliations

* American Institute of Certified Public Accountants

* South Dakota Board of Accountancy

 New Jersey Board of Accountancy

* New Jersey Society of CPAs ( Past President South Jersey)
* Certified Public Accountant British Columbia, Canada

e Certified Public Accountant Ontario, Canada
Awards/Recognition/Boards

* Women of Note 2016 - New Jersey Society of CPAs

* Trustee, Food Bank of South Jersey

e Board Member, Women In Defense Delaware Chapter

(Cell) 856-383-1446
(Phone) 856-242-3521
Jatinder@accountvision.us
www.accountvision.us
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SBA Funding SBA it
Sources

)
SBA Coronavirus Funding Options

PPP Loan
EIDL Loan Advance
SBA Express Bridge Loans

SBA Debt Relief




CARES Act Timeline |

What’s in the CARES Act?

July 30 December 30

April 3 End of S600 additional End of expanded
Small business loans payment in unemployment
made available unemployment program
/ EXPANSION OF oy
UNEMPLOYMENT BENEFITS £
March 27 April17 September 30
CARESACT  First of stimulus End of federal student
signed checks go out loan payment
suspension

VARIOUS TAX

INCENTIVES

CARES ACT




Overview of SBA 7(a) Program

IT- T - {a) Loan: maximum amount is the lesser "_'l
Small Businesses In operation on February 15, 2020
= i = 2.5 x average monthly payroll costs for the )
~ Non-Profit Or Ea””mm'“ excluding vear before the loan is made: Plus the » Had employees for whom the borrower
those receiving Medicaid Expenditures outstanding EIDL loan balance made after paid salaries and payroll taxes or paid an
» \Veteran's Organizations January 31, 2020 and refinanced under 7(a) independent contractor
» Sole-Proprietors " Or 310,000,000 » |s affected by COVID-19
SBA Express Loar L increase 51,000,000 fr
» Independent Contractors - ) ApTESS Lo r i _ ased o » Not more than the greater of:
: »350,000 through 12/31/20
| # Selt-Employed Individuals = 500 employees
. Size standard in number of
Allowable Uses | :
employees under SBA rules
”~ P‘]'!I"”-:'”{‘;"-'["r-'“”: : = P'.,—'l","l'l'l-',?:'lt';'-. l::ll'-i"l'[l?rl?ﬁt on I]'IDIIE-EIEF' Et}liﬂﬂ[i'ﬁﬂi = H|__|5ir'.{|-55'.'l.-iﬂ'! not more than 500 ;jggplp
" “”-“'”_’f'”" "‘"""”_”‘ » Rent per physical location with an NAICS code
o lp'-"':’ sick or medical leave > Utility payments beginning with 72 (Hospitality, Bars and
» Insuranc niums g .
nsurance premiul J L Restaurants) are eligible )

?ﬂ SBA 7(a) Program

Cares Act and PPP




PPP LOAN

Independent Contractors are
eligible too.

Net Income on Schedule C
Filed in 2019 is used to
compute the loan amount.

5% of the Net Income amount
is included in forgiveness as
earnings for Independent
Contractors.

WILL THE
PAYCHECK
PROTEGTION
PROGRAM
)
BUSINESS?

AN "

Promise

o
o
—0

g

Apply for the PPP
Loan at your bank

orany SBA
approved lender.




Original PPP Rule

2 years at 1% interest

2.5x average monthly
payroll ($10M maximum)

RAVEELE

June 30, 2020

Zﬂ PPP Loan Forgiveness Rules



OPTIONS

PPP EIDL

Paycheck Economic Injury
Protection Program Disaster Loan

Payroll
Fixed debt

Accounts payvable
Other expenses unabl
be paid due to disaste
impact

LN

S22 mm

3.75%0

PPP Loan

 EIDL

None

0%

Sole prop
ndepend
S501(c) 6 or
others

t contractors
anizations and




Paycheck Protection Program OMB Conirol Number 32450407
Loan Forgiveness Application Expiration Date: 10/31/2020

PPP Loan Forgiveness Calculation Form

Business Legal Name (“Borrower™) DBA or Tradename, if applicable
Business Address Business TIN (EIN, SSTV) Business Phone
i
Primary Contact E-mail Address

SBA PPP Loan Number: Lender PPP Loan Number:
O a I l PPP Loan Amount: PPF Loan Disbur t Date:

Employees at Time of Loan Application:

Forgiveness e ——
Application

EIDL Advance Amount: EIDL Application Number:

Payroll Schedule: The frequency with which payroll is paid to employees is:

[ Weekly O Biweekly (every other week) O Twice a month [ Monthly O Other
Covered Period: to
Alternative Payroll Covered Period, if applicable: to

Exa m p I e Of P P P Loa n Ap pI ICatI O n If Borrower (together with afTiliates, il applicable) received PPP loans in excess of $2 million, check here: []

Forgiveness Amount Calculation:

Pavroll and Nonpayroll Costs
Line 1. Payroll Costs (enter the amount from PPP Schedule A, line 10):

Line 2. Business Mortgage Interest Payvments:

Line 3. Business Rent or Lease Payments:

Line 4. Business Utility Payments:

Adjustments for Full-Time Equivalency (FTE) and Salarv/Hourly Wage Reductions
Line 5. Total Salary/Hourly Wage Reduction (enter the amount from PPP Schedule A, line 3):

Line 6. Add the amounts on lines 1, 2, 3, and 4, then subtract the amount entered in line 5:

Line 7. FTE Reduction Quotient (enter the number from PPP Schedule A, line 13):

Potential Forgiveness Amounts
Line 8. Modified Total (multiply line 6 by line 7):

Line 9. PPP Loan Amount:

Line 10. Payroll Cost 75% Requirernent (divide line 1 by 0.75):

Forgiveness Amount
Line 11. Forgiveness Amount (enter the smallest of lines 8, 9, and 10):

SBA Form 3508 (05/20)
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“You must gain control over
your money or the lack of it
will forever control you.”

— Dave Ramsey

gﬂ THANK YOU FOR LISTENING
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